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IIPEIMET: yPf EHUI,IJA nono4or.l oAroBopa
Hapo4rre 6arrxe Cp6uie og24.O4.2017.ro4nrre.

flourroeauu,

o6pahar'ao Bau ce [oBoAoM rHTarL'a ynyheurax 4aua, 27.04.2077.roAr4He, na xoje joru yoex HHcMo go6utu
oA,roBope, uaxo je oA TaAa nporxJro cKopo 3 rureceqa.
Oeolr npuluKoM rtoHaBJbaMo [HTarba H HCTHr{eMo Aa nHTaFrJa HHCy npnBarHe flpnpoA,e, neh cy Baru ynyheHa
o6supor',r na QyHxqrajy Kojy BpurHTe, xao u rarr,rajyhvy Dvtl\y HaBoAe ua Bauer e-maila ol,24.04.201.T.roguue,Te ca
ttpaBoM ovexyjer'lo oAroBope,
O4ronope ovexyje Hajuarre 36.000 ropoAaqa y Cp6nju r<oje cy Ar{peKTHo norofeHe roHCHqHr.rM yroBopr.rMa
HHAeKCI,IpaHI,IM y utoajqapcxorvr Qpaury, a HHAHpeKTuo jour uajvrame 5-6 nyra roJrHKo nopoA7qa.

Ilurama ce HacraBJbajy ua Baure Haso4e xoje cre yrryrHnr,r Mar.rJroM og24.O4.20L7.roguae,u rJrace:

l. Ha xoiu raqtlo HarIltII H lla xoie raqHo pr.r3r.rxe ie Hapo4ua 6aHxa Cp6r.rie yrro3opaBaaa rpalaue o
r(peAuTr,rMa r,rHAeKcHpa H r.rM y r,alpvt luna j 4a p cxor epauxa?

Molrulpro Aa HaM o rHM yno3opelbuMa AocraBn.r,c /lor(a3.

I

I

i

I

\

Maru.{Hrr 6poj: 28208227 x tlvB: L09637901* Tekyhra par{yH: 200-2854s20101033-1s Page 1



T
l,

2. [a mr ie o6aresa yno3llaBalsa ca pIT3HIIHMa KpeA[rra uuAeKc[rpaH[rx y crpanoi BaJryrrr Guta1g1a
Hapo4noi 6anqn Cp6nie vrkt cy ry AyxHocr HMaJre nocJroBrre 6anxe?

3. fla nu ie Hapo4rra 6anxa Cp6uje 6wto xa4a, noqeB o4 2005., na Ao xpaia 2008.ro4uHe, HiuroxtrJra
6armapra Aa yno3Haiy norenqniaane KoplrculrKe KpeAlrra ca plr3[rr{nMa KpeAura nur(exc}rpaHr{x y
BaJryru mrai 4apcror Qpanxa?

Axo jecre, Mo,[LrMo AoKa3 o roMe.

X"g#Xa&;lu ie HEC HMa{a o4pefena ynyrcrBa I,ITILI Ll3rure4 6pourype, xoiurra ie upeqnanpana ycnoBe n
irHqplu ua xoin 6asxe y Cp6ttirttpe6a Aa rrorelrquia"nne KopucHr{Ke KpeAnra yno3ope o pH3HrIr.rMa
cJloxeHor yroBopa xoin ie xauienruua nonyfeu Kao roroB <6aHxapcxn npousno4>?

I Hanorr,reHa: y rpuJtory ce AocraBJba 6pouypa xojy cy, no Halrory I-[eurpaaue 6asxe pr OMA- r{eHTpa
, 3a.HaA3op 6aHaxa, o4 2006.ro.IlHHe, 6asxe y Aycrpuju MopaJre Aarr4 noreHqujaaHuru raujeH:rzua Lr

H3BplxHTH ytro3HaBarte ca MexaHH3HoM hHAeKcaquje mpe4Hra J.

fia tu KoA KopI{cIrHKa KpeAura uuiu KpeAr{T ie nn4excupau y crpanoi r,alptt, AoK cy np}rMarf,a y
4oruahoi BaJtWkt, nocroiu pl{s}rK BaJIyrHe ueycua}eHocrrr v Aa rrur cy KoplrcH]rrllr KpeAHTa HMaJTH
pIHcrpyMeHTe Aa raj puaur, 6nno xoiou AocrynHoM TexHr.rKoM ,,xeqyiy"?

la nu ie HEC Kao peryJlarop, rlaJloxcuaa 6anxaMa Aa [pHJrr{KoM Bprleu,a KpeA}rrHe aHaJrrr3e yaMy y
o6aup BaJIyrrIe pI,I3uKe, a Roce6rro KoA rrHAexcaquie y Ba/ryrlr xoja uuie peQeperrrna rra rpxnrrrry
Cp6uie, y xoioi KopxcrrlrK KpeAnra r{eMa }r3Bope npuxoAa vrlrt rure4rry?

7. ffa nu ie HEC, npe 201S.ro,4une, 6uro ra4a Bprrrura HaAsop u KoHpoJry Aa rv cy nocJroBHe 6anre
3aHcra noHyALIJIe KopIrcHI{II}IMa KpeAr,rra rpeJra3aK rra eBpo r.rHAeKc rr.[rr KoHBep3niy KpeA[rra
r{HAecr{paHnx y cTpaHuM BaJryTaMa y A}rHapcxe xpe4ure?

Hanouesa: Y csola Aontcy HaBoAHTe: <Hapodua 6auxa Cp6uje je jow y 2008. eodunu noKpeHylto
uttu4ujamuey 3a doeoeop nocnoeHux 6auax.a rcojou 6u ce KopucHuquJvta ouoeyhutto da laxtae npeeasufly
npuepe.tuteHe nomeruxohe npu omntamu xpeduma, oduoctto da cuaru'e uiu e.rtututuuuwy ceojy u3rToJteHocm
earlymHolvt pu3uK!; ,[oeoeopeu je cem Jvepa rcoju je uJiloo npuspe\qeHu KapaKmep, a xoju je nodpaayueeao uajnpe
uoayhuocm npespe.lqeHe omntreme xpeduma 6es uaxnade (neuana), artu q jow mpu auauajue uoeyhuocmu na
saxmel KopucHuKo: (7) npodyctcetue poKa omnname do eoduuy )aua sa ododpene xpedume, npu ueny je
eomoeuHcKe xpedume 6uno naeyhe npodytrcumu calqo yKorruKo 6u 6unu KoHaepmoeaHu y duruapcxe, (2)
xoueepsuia xpeduma uadexcupaHux y cmpauoj Banymu y duuapcxe u (3) xoneepsuja xpeduma
uudexcupauuxy CHF y EUb)

l4wajyhu y BrIAy Aa KopHCHuqN IIX@ HHAercrapaHrax KpeAr4Ta, ToKoM 2008.ro4rane a HH xacnuje, cBe Ao
2015.ro4Lrne, o4 6auaxa HHKAflAuucy go6ulu 6uro xanee noHyAe 4a npefy Ha r4HAeKC enpo, noce6Ho He Ha
AHHapcKH KpeAHT, HanporuB, TaKo Helxro je 6raao nornyHo oueuoryheuo (1. Klujeurulura je caonurraBaHo Aa
ueuajy KpeAI4THy cnoco6nocr 3a rrpeJra3aK Ha eBpo; 2. Easxe cy 3axreBa.[e .q,a ce npBa naprnja KpeAHTa
<<ItvIKBYtAl|1lpa>> nlahabeM IIeHa,[a og 3 o/0, a saruM cy nocraBHJre r{ao ycJroB HoBe rporxxone o6pa4e xpeAr.rra,
og6ujajyhu Aa rlpaxBare 4a je AoBo/bHo nornncarr4 AHexc, cBe y rlr4/by xano 6u norr,ryHo oueuoryhu,rre raxaB

5.

6.
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npeJlasaK), Jby6a3Ho Mo.nr,rMo Aa HaM AocraBrrre noKa3 o roMq na ie HEC 3aHGTa rrMara r,rHr.rqujarHBy Koiv
onlacyiere, Kao ll noKa3 Aa ie 6uflo Koia 6aHKa rq 3a4cra H r.roHynura cEoir.rM KJrr{ieHTnMa.

B. Koir.I cy 6uttn pazto3lr, MorHBIr r{ cBpxa AoHouerba O4"nyxe Hs 2011.roAHHe xoiolr ce Ao3BoJbaBa
caMo eBpo r.rn4excaquia ?

Hanoueua: O4ryxy o MepaMa sa or{yBarbe ra javarle cra6ulHocru QuHaucujcxor cncrerr,ra [,,Cnyx6eHH rJracHLrK
PC", 6p. 34/2017), xoja ce rpuMenJr4BaJra o.q 30. jyHa 2011. roluue r4 no xojoj cy 6asxe MorJre 4a QueuvrcoM Ju4 r-ly

o4o6pe KpeAHT xojn je I{HAeKcHpaH AeBrr3HoM K/ray3y/roM - roA ycJroBoM Aa je oalyra o6asese - eBpo, cse 6aHxe
cy nporyMar{I,IJle raKo Aa ce oAJryKa He flpr,rMemyje Ha KpeAHTe y orrrJraru, xoje ryuaveme je floAp]r(aJra rz HEC,
HaKo ce paAH o npecraqujaua xoje Hlrcy cBprileHe; AoAarHo YcrasHA cy1 Xpnarcxe je y r,aarpy Meceqy
2077.roguue Aao spro jacHo 'ryuauerue perpoaxTr,rBHocrn - Aa r4cro He nocroju KoA HecBprxeHHx rrpaBHrax
paAH,u,

C'uM y Be3I4, ur',rajyhra y Bla1y 4a cy 6anxe o6ycrasuJre HHAeKCa\vjy y (XO nalyrn, 3HarHo paHnje, jour roxol,r
200B.ro4HHe, MoJrHMo oAroBop Ha cle4ehe:

9. 3aruro HEC nuie O4nyry r{3 TaqKe B.4oue.na ueh 2005.ro4une?

10. y .IeMy ce MoAeJIIrrvra xoie je npe4.rroxr.r.na HEC roKoM 2015.ro4uHe, (nosuaro ianuocru Kao qerpu
MOAeJIa 3a peuraBame {X<D HrrAeKcrnparrlrx KpeAlrra) orae4a"na 3arrrrrra Kopr.rcHr.rKa, nruaiyhu y
ru4y Aa cy ABa oA rlerpr,r [peAJroxeHa MoAeJra npe4nufaaa npeJra3aK Ha BaJrJmy eBpo, H To ca
rJIaBHnr{oM xoja ie 6uaa neha oA }r3Hoca y eBpr{Ma Hero flpu 3axJbyrrerby yroBopa (cne ynaare 6u
6ute auytlrpaHe rr KpeAr{T 6u ynehaH oxo 20 o/o ! oflttocy rra Hrfl,rquiatmu) oAHocrro, ocrana ABa
MoAena cy raxofe npe4rufaaa HHAeKc y urajqapcxorvr QpaHRy, apvsvqHocr re raHAeKcaqnie unie
yuameua?

11.{a an Crparernja peuraBarba upo6"neruaruqnux KpeAHTa uyra 6wto KaKBa o6auesyiyha yrrJrrcrBa
urr rperopyKe TocJIoBHHM 6auxaua, paArr AoBoferr,a y paBrrorexy HapyueHe ie4naKocrr,r
ysaiaurrux AaBatba, ilrv ce ucra v AaJbe 6aer.rpa caMo Ha ynoliercy au.rrtor cre.raia u ouoryhaBarly
npaBrror oKBIrpa pa4u upoaAie onux uacuana, KaKo 6u 6anxc oqrrcru,rre cnoie 6ulance?

L2" lanN ie HEC y AocaAaIrrIJ,eM paAy, a y Be3rr rrrrAeKcar{uje rpe4r,rra y runaiqapcxou Qpau wy, 6ulo
KaAa, yrBpAI{JIa 4a ie npaxca 6arraxa 6u"na nenorrrrerra y [orureAy unQopuucaHocrr,r r,rJrr{ Kpe.4nTrre
aHaluse?

13.fla tu ie 6uao xoja ApxaBa, ocurvr Cp6uie, o4ayuura Aa yDe y rocryraK ienqa 3a KpeAr,rre
I{HAeKcHpaHe y BaJIyru ruraiqapcxor Qpauxa, Kpo3 <Haquona"nHyD Kopnopaquiy aa ocuryparbe
crau6euux KpeAI{Ta }I TIrMe nocJreAr,rqe Jrorufix nocJroBH[rx o44yxa 6anaxa cTaBr{ }ra reper cBrrM
rropecKr{M o6anesuu4nua?

L4. /la ilv, ca ac[eKTa pI{3}IKa, 6anxe KoA oBrrx KpeArrra (urvraiyhr,l y Bla.Ay 4a urvraiy y npocexy 7
cpeAcraBa o6es6e[erta, yx,rry.ryjyhu xunoreKe, qecro rr ABe xurroreKe, a 3arr,rM H Ar{pexTrro
ierucrno 4pxane) xojn cy oc[rypaHrr xo4 HarluorraJrne Kopropaq[fe rlrvrajy 6uJro KaKBe pr,r3uKe r.r

axo uruaiy, roiu cy ro pr{3}rrlH?

15. lllro ce rl.rqe Baruux HaBo,4a 4a cy rpa[aHr,r laMaJrn cao6o4y us6opa, .rsy6asuo MoJrr,rMo 4a noiacuure
Aa tv ro IrMIUIuqupa Baru 3arJbyrrax Aa ce c.no6o4Ha BoJba HspaxtaBa H aKo ce rre rro3Haiy 6urva
cnoicrua, qeHa u plr3lrrlu flpaBrror noc,rra?
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Ha xpajy, noHoBo Bac ynyhyjeMo Aa ca naxH,oM npot{rrrare O4lryxy VcrasHor cy4a Xpnarcre U-l-3685/2075 u gp.
og 04.anpa rra2017.roguue, rojy cuo Bau eJreKTpoHCr(H AocraBr4,[u saje4uo ca nperxoAHuM AonHcoM, a noBoAoM
H3MeHa 3axoua o norpouaqKoM KpeAAruparby, xojnua je ua,noxeua KoHBep3r4ja y ranyry espo, xojr,r aarcoH je
Ao Her Ha r pelnor M u uncrapcraa Q n Hauc nja P eny6 tnne Xpnarcxe.

lloce6Ho HCTuqeMo 4a je o4uoc eBpa u 4oinrahe Banyre y Xpnarcro j u Bl4X cBe BpeMe rpajarra KpeAr,rra
HenpoMel{,eH, Te cy KoplICHktIIH TVx 3eMaJba 6Ialn noroleHll caMo jegHrzrvr BaJryTHr4M pr43r4KoM u je4Horr,r KypcHoM
pa3.IIHKoM (xyna/enpo oAHocHo KM/enpo), AoK cy rpatlanu Cp6raje y6e4nrano Hajnnue noroleuu onnu
KpeAHTI4Ma z Hajnunre onJbaqKaHu oA crpaHe 6asaxa, a noje4Hrauqz xojz cy rrMeHoBaHr4 Ha rfyxnquje, ynpaBo
paAlz Bpmerba BJIacrI4 y Kopl4cr rpaf aua xoju cy r4x 3a ro Ae.[err4panu, Ht4cy Ao caAa npeAy3enrz nnru ie4ny
pa3yMIIy uepy mojou 6u cnpevurH MacoBHo, He3aKoHrzro cr4poMarreme rpa!aua u npr4BpeAe.

flo4arno, HrHopHtuere Harre Aorruce u o46ujareAa oAroBopHTe Ha nurarba xoja Baru [ocraBJbaMo.

C'Tnrt y Be3v, ynoaHajeruro Bac 4a he nutarra 6ur:u ynyhr-rBaHa peAoBuo u janno o6janmHnaHa, cBe AoK ce He
go6uje TIHcMeHI,I oAroBop Ha cBaxo oA trocraBJbeHr4x rrrzrart,a, ca norrrucoM oAtoBopHot JrHrIa.

O4roropra Ha rlocraBJbeHa rrurarba 6nhe oA BeJrr4Kor sHavaja y yrnptlunarby oAroBopHocrr4 noje4uHaqa, uujutur
paArbaMa HJII4 nponycruua je Ao[rJro Ao oBaxBr4x relrKrrx noc,rreAarla no rpaf aHe Peny6nuxe Cp6uje.

llo4cehavro raxof e u ga je ApxaBa Xpnarcxa Br4ue nyra npeAy3rrMana KopaKe paAr4 3arrrrure caojnx rpaf ana, o4
vrepa QrzrcnpaEa KaMarerua3,23o/o,ta go Qnrcrzpalba Kypca rusajqapcxor Qpanxa, cBe Ao nperrHAeKcaquje na
Banyry eepo [roja je 6uta y r4croM o,qHocy ca 4ouaholr BanyroM Kao Ha nor{erKy yroBopHor oAHoca, ycreA qera
cy Kopt{cHHI-(H KpeAr,rra y Xpaarcxoj uaconuo npeu.[r4 y KyHcKe KpeAHTe cawu1ujaJrH]rM KaMaraMa raa yrosopa)
4om je y Cp6uju, 3aKJbyqer+,e yroBopa o KpeAr.rry ynopeleHo oA crpaHe MraHracrpa <funaHcuja, rocnoAHHa
Byjoeuha, ca KynoBHHoM rlnnena.

C' .ruu y Be3H, cMarpaMo Aa rocrroAzny Byjoouhy, y QyHnqraju uraHrzcrpa, Mopa 6urlr nosHaro 4a rpaf aHHH r,rMa

npaBo 14 Ha peKJIaM a\t4jy r{v neJra, yxo.rrraxo je ucra nspafleua nporr4BHo craHAapAV Ma, HCTo Kao r.rrro uvajy flpaBo
3axTeBaTu rloB,[aqeH]e ca [o.IIt4I{a 6uaO xor HeHC[paBHor npoH3Bo4a, a nOce6uO r.rr',rajy npaBo Tpax(r,rTn u go6uru
He caMo IIoBJIaqerbe rzs ynorpe6e ue6es6e4uor 6aurapcnor npor,r3BoAa,vrvt,,ToKcr,rtlHor" upou3no4a, KaKo cy ra
Ha3Ba"IIH BpxonHu cy,qoBn 3eMaJba EY, seh r4M Kao orureheuuu, npuflaAa H npaBo Ha npaBur{Hy HaKHaAy KaKo
uarepnjarHe, TaKo H HeMarepr4janne rrrrere, a noce6Ho uM nplrnaAa [paBo Ha Mopa.rrHy carr,rcQarqniy y ru4y
oAroBopHocrr.{ Jlr{qa vuinrvr paArbaMa u/nmt nponycruMa ce Aorlno Ao oBaKBe cr.rryar{nie, xoia he ce
HeMIIHOBHO AeCr,rrr{.

"Iby6asno Bac uoluluro Aa HMare y Bl,z,py npajrry oe6unHocr craryaqrzje y Kojy cy rpalaHu AoBeAeHr4, paAr4 qera
ovexyjerrro Baure o4ronopa y KparKoM poKy no npujeuy oBora AonHca.

C'nou'losarrelr{,
LIXO CPEr4lA

lIpe4ce4H4x YO
ura fap4
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